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Hang Seng Investment - Global Asset Allocation Planning

Hang Seng Investment provides different asset allocation strategies for investors with different risk orientations
to help them achieve financial objectives.

Global Conservative Growth Global Balanced Growth Global High Growth
Strategy Strategy Strategy
, B Bonds | Equity
(55-85%) r (40-75%) - Equity
A (90-100%)
Asset Equity m Bonds
Allocation (15-45%) (25-60%) ® Cash
® Cash ® Cash (0-10%)
Risk Level = Low to Medium = Medium = Medium to High
Features Yield-Focused * Balancing Earnings and * Long-term Capital
Relatively Low Volatility Growth Appreciation
Asset * Global Equities = Global Equities . -
Classes » Global Bonds = Global Bonds CRLlEGR =
Risk Relatively Low Relatively High
(Less equities, more bonds) (More equities, less bonds)

I Covers Different Geographies, Industries and Asset Classes

Our global asset allocation plans are developed to include a range of asset classes, helping investors to diversify
portfolios and spread risk.

Global Fixed Income

Global Equities

= Developed Markets = Government Bonds = Deposits

» Emerging Markets = Corporate Bonds = Commodities

» Different Industries = Emerging Market Bonds = Residential Investment
» Factor strategies = High-yield Bonds Trusts (REITs)
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I Emphasis on Index Funds

Hang Seng Investment believes that active asset allocation, when paired with index instruments, can create
value for investors. Index funds have the following advantages in asset allocation:

Lower cost allan () Transparency of holdings

Index funds generally have lower o Index funds typically report their holdings on a
management costs and effectively A daily basis, with a high degree of fransparency.
reflect actual market returns

Risk dispersion Effective configuration tools

Index funds provide broad market (O -0 Index funds allow fund managers to participate
coverage, helping to spread risk ~ O directly in the relevant markets and execute

their investment strategies more effectively

Source: Bloomberg, Hang Seng Investment, as of November 30, 2023. The above asset allocation portfolios are for reference only, and do not meant to constitute investment
advice or securities recommendation. Investors should seek professional advice from financial advisor if there's have any questions about the investment portfolio.



I Systematic Global Asset Allocation Process

Hang Seng Investment's three-step investment process — systematic analysis of macro markets(M), formulation of
asset allocation plan(A) and implementation of investment strategy(S) — is designed to achieve the investment
goals of investors.

M Analyze A Formulate s Implement

aco Macro Markets llocation ~ Asset Allocation fategy |nvestment Strategy
Through analyze Considering the risk and Through

* Macro-economics return of the various asset * High Growth allocations

* Markets/Industries classes to formulate: * Balanced allocations

* Valuation » Strategic Asset » Conservative

* Technical trends Allocation allocations

to obtain the macro- * Tactical Asset Allocation to adjust the proportion
outlook of asset allocation

according to different
investment objectives
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Balancing
Income and Growth
Opportunities

Flexible
Allocation

One-stop
Investment Planning

I Hang Seng Investment - A Trusted Investment Partner
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Local Leading Asset Largest ETF Manager in Dedicated
Management Company Hong Kong' Investment Team
= With 30 years of asset management = Currently manages HKD 158.1 billion = Hang Seng Investment’s team of
experience in Hong Kong in ETF assefts investment professionals possess an
= Alocal market leader with current = Since September 2022, the average of 11 years of industry
total assets under management of company has become the new experience
HKD 303.6 billion manager of the Tracker Fund of = With deep expertise in index
= In 1995, the company established Hong Kong investment, equities, bonds and
the first Hang Seng index fund multi-asset investing products and
strategies

Source: Hang Seng Investment, as at November 30, 2023. 1. Based on AUM of Hong Kong listed and domiciled ETFs. Source: HSVM, as at 310ctober 2023.
Disclaimer

The content is prepared by Hang Seng Investment Management Limited (“HSVM"). The content shall not be changed or modified and the content shall not be used in any other manner unless
with the prior written consent of HSVM. At the fime of publication of the content, certain information of the content is obtained and prepared from sources which HSVM believes to be reliable,
and HSVM does not warrant, guarantee or represent the accuracy, validity or completeness of such information. Under no circumstances shall the content constitute a representation that it is
correct as of any time subsequent to the date of publication. HSVM reserves the right to change the content without notice. The content is for reference only and is the view of HSVM and does
not constitute and should not be regarded as an offer or solicitation to anyone to invest into any investment product. You should read the relevant investment product’s offering document
(including the full text of the risk factors and charges stated therein). Investment involves risks (including the risk of loss of capital invested), prices of investment product units may go up as well as
down, past performance is not indicative of future performance. A positive distribution rate (if any) does not imply a positive return. Fund award (if any) is for reference only and does not
guarantee any fund performance or the performance of HSVM. If you have any doubt about the content or investment product (including its offering document), you should seek independent
professional financial advice. HSVM will not be liable to anyone for any cost, claims, fees, pendilties, loss or liability incurred if the content is improperly used. The content shall not be duplicated or
stored or distributed or “Hang Seng Investment Management Limited”, “BE£REERARAT", “BEREEE" , “BEIRE" or any marks containing these names shall not be used without the prior
written consent of HSVM. HSVM and Hang Seng Indexes Company Limited and other index companies (collectively “Index Companies”) are separate and independent entities, HSVM's views
and opinions do not represent the views or opinions of the Index Companies and HSVM cannot influence Index Companies on any matter. Where the investment products refered to in the
content have been authorized by the Securities and Futures Commission or the China Securities Regulatory Commission or other regulators (as the case may be), such authorization is not a
recommendation or endorsement of the investment products and does not guarantee the commercial merits of the investment products or their performance. It does not mean the investment
products are suitable for all investors nor is it an endorsement of their suitability for any particular investor or class of investors. The content has not been reviewed by the Securities and Futures
Commission. All information as at 30 Nov 2022.

Issued by Hang Seng Investment Management Limited (wholly-owned subsidiary of Hang Seng Bank)
INTERNAL



