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Kester: Recently, I've been travelling to mainland China often with friends, and electronic 

payments have become increasingly convenient. I haven't really had a chance to use the 

RMB I exchanged earlier. It would be great if I could use RMB for investments! As an 

investment expert, what advice do you have? 

 

Yvonne: Kester, did you know? Now you can also use RMB to buy ETFs listed in Hong Kong. 

 

Kester: I know you can buy Hong Kong stocks with Hong Kong dollars (HKD), and buy A-

shares with Renminbi (RMB). Can RMB be used to buy Hong Kong-listed ETFs? 

 

Yvonne: Right, that's the 'Dual Tranche, Dual Counter' Model. Do you know what that is? 

From the perspective of ETFs, the 'Dual Tranche, Dual Counter' Model means that the same 

issuer lists two batches of ETFs with different trading currencies, specifically Hong Kong 

dollars (HKD) and Renminbi (RMB). If investors hold Renminbi, they can use the RMB counter 

to purchase Hong Kong-listed ETFs without converting the RMB into Hong Kong dollars in 

advance. This allows for real-time quoting based on the RMB exchange rate. The sold ETFs 

can be settled in HKD or RMB. 

 

Kester:  That's really convenient, and it reduces a lot of exchange rate costs. 

 

Yvonne: Exactly! And vice versa, you can buy the ETF with HKD and then sell it in RMB. Kester, 

do you know how to distinguish whether the same ETF is traded in HKD or RMB? 

 

Kester: Of course! HKD ETFs have a five-digit stock code starting with "0," and the 

abbreviation doesn't have a specific marker. However, the "0" is often omitted. On the other 
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hand, RMB ETFs have a five-digit code starting with "8," and the abbreviation ends with the 

English letter "-R." 

 

Yvonne: Yes, taking the Tracker Fund of Hong Kong as an example: The stock code for the 

HKD counter is 2800. The RMB counter's stock code would be 82800-R 

 

Kester: What about the dividend policy? If I buy an ETF with RMB, are the dividends 

calculated in RMB or HKD? 

 

Yvonne: You just raised a question that many investors are concerned about! Typically, the 

offering documents for 'Dual Tranche, Dual Counter' ETFs will clearly specify which currency 

is used to distribute dividends. However, please bear in mind that if you do not have a bank 

account for the relevant currency yet, you should pay attention to any related fees for 

converting dividends into HKD or other currencies. 

 

Kester: It sounds very appealing to me! If I want to trade at the RMB counter, what do I need 

to prepare? The most basic requirements are funds and a RMB bank account for settlement 

purposes. 

 

Yvonne: You're partially correct! For buying and selling, you need a securities trading 

account. Typically, intermediaries offer multi-counter ETF trading and settlement services, 

so in principle, you don't need to open a separate account specifically for that purpose. 

 

Kester: If you enjoyed our content and want to learn more about ETFs and investing, please 

visit the Hang Seng Investment official website or follow Hang Seng Investment's LinkedIn 

page. Stay tuned! 
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Disclaimer  

 
The content is prepared by Hang Seng Investment Management Limited (“HSVM”) and is for 

reference only. At the time of publication of the content, certain information of the content is 

obtained and prepared from sources which HSVM believes to be reliable, and the opinions 

contained herein are for general reference only. HSVM does not warrant, guarantee or represent 

the accuracy, validity or completeness of such information. The information contained in this 

document may be indicative only and has not been independently verified and no guarantee, 

representation, warranty or undertaking, express or implied is made as to the fairness, accuracy, 

completeness or correctness of any information, projections or opinions contained in this 

document or the basis upon which any such projections or opinions have been based and no 

responsibility or liability is accepted in relation to the use of or reliance on any information, 

projections or opinions whatsoever contained in this document. HSVM reserves the right to 

change the content without notice. Re-distribution of any part of this document by any means is 

strictly prohibited. The content is the view of HSVM and does not constitute and should not be 

regarded as an offer, solicitation or recommendation to anyone to deal in or invest into any 

investment product. 

 

This document does not constitute as investment research and is not intended to provide 

professional investment or other advice. Investors should make their own assessment of the 

relevance, accuracy and adequacy of the information and opinions contained in this document and 

make such independent investigations as they may consider necessary or appropriate for the 

purpose of such assessment. Investors should read the relevant investment product’s offering 

document (including the full text of the risk factors and charges stated therein) before making any 

investment decision. Investment involves risks (including the risk of loss of capital invested), 

prices of investment product units may go up as well as down, past performance is not indicative 

of future performance. The investments mentioned or discussed in this document may not be 

suitable for all investors. If investors have any doubt about the content or investment product 

(including its offering document), they should seek independent professional financial advice. 

HSVM will not be liable to anyone for any cost, claims, fees, penalties, loss or liability incurred if 

the content is improperly used. 

 

The investment products managed by HSVM may invest in or adopt investment strategy similar or 

the same to those mentioned in the content. 

 

The content shall not be duplicated or stored or distributed or “Hang Seng Investment 

Management Limited”,  “恒生投資管理有限公司”,  “恒生投資管理” , “恒生投資” or 

any marks containing these names shall not be used without the prior written consent of HSVM. 

 

HSVM and Hang Seng Indexes Company Limited and other index companies (collectively “Index 

Companies”) are separate and independent entities, HSVM’s views and opinions do not represent 

the views or opinions of the Index Companies and HSVM cannot influence Index Companies on 

any matter. 

 

 

The content has not been reviewed by the Securities and Futures Commission. 

 

 


